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At AIA, the Board retains ultimate 
responsibility for the oversight of 
the Group’s risk management
activities and monitors material 
Group-wide risks, whether they 
are common to our industry or
unique to the Group and its 
businesses.
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Link

“Life insurance companies 
are exposed to climate 
change both in their in-
force as well as in their 
new business. Climate 
change-related increases 
in mortality or morbidity 
rates could lead to 
adverse claims 
experience. 

Also, climate change 
related deterioration of 
macroeconomic 
conditions could hamper 
sales of life and health 
insurance”.

https://www.thecroforum.org/2019/01/24/crof-eri-2019-the-heat-is-on-insurability-and-resilience-in-a-changing-climate/
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The chronic physical risks brought on by
rising temperatures, increased precipitation
and other climate effects described here
are likely to result in a greater prevalence
of vector-borne and respiratory illnesses,
heart disease and increases in heat-related
morbidity and mortality that affect AIA as a
life and health insurer. 

Acute physical risks from inclement weather 
events expose our operations to threats that 
include damage to AIA properties and 
facilities, possibly resulting in financial losses, 
business interruptions and diminished real 
estate holding values in affected areas.
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Gasparini et al. state a 12.7% mortality deterioration by the end of the century (2090-2099) under a severe RCP 
8.5 scenario as Asia is “characterized by relatively higher heat-related impacts”. 
Link

12.7%20992.7%Mortality Deterioration 2059
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https://www.thelancet.com/journals/lanplh/article/PIIS2542-5196(17)30156-0/fulltext
https://onlinelibrary.wiley.com/doi/full/10.1111/all.15229
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Thank you
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